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1) (2 (3 4
water__quality water__quality water__quality water__quality
L.port_recycle_shock -2.388%FF -2.184%F
(0.915) (0.887)
port_recycle_shock -2.143** -2.470**
(1.046) (1.102)
Indensity -1.626 -4.906
(1.827) (3.718)
Inbudget -0.388 -0.747**
(0.401) (0.374)
Inpergdp 0.248 -0.036
(0.445) (0.376)
N 1686 1686 1945 1664
R?2 0.117 0.116 0.091 0.123

Notes: Standard errors for clustering * p < 0.1; % p< 0.05; * * % p < 0.01.

B 4 T8 TR S T



SEIESHT
00800

LIEAR

=3 AR (bEAKFIEHR)

@) ®) ® @
water_surface water__surface water__surface water_surface
L.port_recycle_shock -4.334%FF -4.075%F
(1.657) (1.618)
port_recycle_shock -3.961%* -4.516**
(1.914) (2.014)
Indensity -2.815 -9.423
(2.787) (7.157)
Inbudget 0.025 -0.790
(0.626) (0.645)
Inpergdp 0.495 -0.155
(0.663) (0.482)
N 1686 1686 1945 1664
R? 0.129 0.129 0.093 0.136

Notes: Standard errors for clustering * p < 0.1; xx p< 0.05; * * *x p < 0.01.
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shockie % %M BT L ZF 0 & T2 FE Rt (2017
F BN A 1)

total _valuej; # 7 iZ¥ B 2013 SFagenia ik T3k 3 718
(#1432 F7, EiTATREDLA LN TA 0)

ERRFHERZS TSR

B 42 40D TR S L A



fRigte

0080000000000 0

faf e e

BR

SFAEAR T 4o F ,

quality;y = ag + 1 - treatment;, + yxit + N\j + Ve + it

o, treatment;t = shock;; - total_valuej; - import_export;s
qualityjy F 7 KR 476 T8 3 A AR F5 H

shockyy %7 iZMAT EIZFDATEIEFRRED (2017
AN A 1)

total _valuej; %7 iZ¥ B 2013 SFagenia ik T3k % 718
($fa: T7, ZZBF Lengd ek 0)
import_exporty & & iZ3A T IZF G E K HEH (T
%)

ERRFHERZS TSR

B E A B A T



fRigte

0080000000000 0

faf e e

BR

SFAEAR T 4o F ,

quality;y = ag + 1 - treatment;, + yxit + N\j + Ve + it

o, treatment;t = shock;; - total_valuej; - import_export;s
qualityjy F 7 KR 476 T8 3 A AR F5 H
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6 @ ® @
water_quality water_quality water_quality water__quality
L.treatment -0.097 %% -0.072%%
(0.035) (0.028)
treatment -0.092%*** -0.069**
(0.035) (0.030)
Indensity -4.630 -4.713
(3.721) (3.725)
Inbudget -0.795** -0.796**
(0.377) (0.377)
Inpergdp -0.055 -0.047
(0.379) (0.377)
N 1685 1684 1662 1663
R2 0.112 0.111 0.118 0.119

Notes: Standard errors for clustering * p < 0.1; % p< 0.05; * * x p < 0.01.
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(1) (2) (3) 4)
water_surface water_surface water_surface water_surface
L.treatment -0.163%*F -0.124**
(0.055) (0.050)
treatment -0.145%** -0.108**
(0.055) (0.055)
Indensity -8.948 -9.071
(7.158) (7.166)
Inbudget -0.892 -0.890
(0.650) (0.650)
Inpergdp -0.198 -0.181
(0.479) (0.479)
N 1685 1684 1662 1663
R? 0.123 0.122 0.129 0.130

Notes: Standard errors for clustering * p < 0.1; xx p< 0.05; * * % p < 0.01.
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(1) (2) (3) (4)
pm25__average pm10_average so2__average co__average

treatment 0.008 0.165 0.141 0.003
(0.027) (0.128) (0.115) (0.003)

Indensity 3.040 9.937 2.333 0.055
(5.350) (8.708) (6.156) (0.099)

Inbudget -1.177*%* -0.815 0.035 0.004
(0.517) (0.843) (0.819) (0.016)

Inpergdp 1.024 2.185 1.362 0.005
(1.079) (1.686) (0.908) (0.020)

N 1662 1662 1662 1662
R2 0.641 0.636 0.573 0.556

Notes: Standard errors for clustering * p < 0.1; xx p< 0.05; * * % p < 0.01.
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